2024 TENNESSEE ADVANCED ENERGY
ECONOMIC IMPACT REPORT

The advanced energy (AE) economy generates $2.1 trillion in revenues globally and $370 billion
in revenues in the U.S. Moreover, it is growing at a more robust pace than the overall economy.
Investing in the advanced energy sector will:

1. Attract companies to locate and expand in Tennessee
2. Create high-quality and high-paying jobs for Tennesseans
3. Aid in efforts to reduce energy use and create more energy-efficient products and processes
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Advanced Energy OUTPACES the growth of the

overall state economy.
e The AE economy extends across all 95 counties in the state.

e Growth in number of AE business establishments (10.9%) was almost twice the
growth in total business establishments in the state (5.8%).

e AE employment has grown by 6.8%, which is higher
than the growth in overall jobs across all sectors in the
state over the same time period (4.5%).

e AE employment increased by 29.5% between 2013 and 2022 while total employment
across all sectors increased by 18.9% over the same time period.

This report was produced by the Baker School of Public Policy and Public Affairs for the Tennessee

Advanced Energy Business Council and funded by The University of Tennessee, Knoxville, and the
Tennessee Valley Authority. I

Download the full report: tnadvancedenergy.com
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